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OBJECTIVES

+ A by-tower assessment
of asset quality and
leasing potential

« Wireless and wireless
infrastructure sector
trends

+ Wireless carriers’
activity and purchasing
decisions

+ Investment plan
recommendations

A ATLANTIC-ACM

CASE STUDY

ATLANTIC-ACM supported a private equity
infrastructure investor with commercial
diligence on a potential acquisition of a

1,100- tower portfolio

APPROACH

ATLANTIC-ACM thoroughly examined
all aspects of the Target's portfolio,
including fiber availability, competitive
tower locations, and demographics
and carrier presence in Target's
markets

ATLANTIC-ACM modelled leasing
opportunities for all segments of the
Target's portfolio in order to
meaningfully assess the viability and
potential of the Target's asset portfolio

OUTPUT

Tower Portiolio Analysis: Legacy Tower Leasing

Leveraging industry insiders and
proprietary data and models,
ATLANTIC-ACM put together deep
dive on the wireless and wireless
infrastructure industries

ATLANTIC-ACM provided the client with comprehensive analysis of the
Target's lease-up potential driven by by-tower data to help support final

valuation and transaction execution

Appendix: Maximum Tenant Adds Methodology
Each tower is assigned a maximum tenant add based on population density covered,
pro ier radios, and current tenancy by the wireless carriers

Tower Portfolio Analysis: Tenant & Lease Up Analysis (Owned with Tenants)

Copper’s max potential big 3 wireless (T, VZ, TMO) tenancy lease up is Xxx on owned
and tenanted towers, meaning X.xx additional tenants on each tower

Tenancy Beakdown for Owned Assets wi




